Nanaimo
as at March 31, 2005
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NOTE: Figures are based on a “rolling total“ from the past 12 months —i.e. 12 months to date instead of the calendar “year to date”.

Single Family Units Reported Sold

Units O Units

Source: Vancouver Island Real Estate Board - MLS Statistics - March 31, 2005 Nanaimo - Page 1



Comparative Activity by Property Type

(Reported Sales — Unconditional Sales Only)
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THIS YEAR LAST YEAR % Change
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SINGLE FAMILY property does NOT INCLUDE acreage with house, condominiums, duplex/triplex, mobile homes,

single family waterfront or single family strata.

LOTS do NOT INCLUDE acreage or waterfront acreage.

COLLAPSE RATE — The collapse rate for all properties within the Board area was 0.7% for the current month.

Source: Vancouver Island Real Estate Board - MLS Statistics - March 31, 2005
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Percentage of Market Share by Price Range
Nanaimo
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Condominium (Apartment) Comparisons
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MLS® Single Family Sales Analysis
Unconditional Sales from January 1 to March 31, 2005

SUB-AREAS

RANGE TOTAL CD CH CN DB DL HB JP LZ NN oC PV SN 19)°4
0-100,000 4 1 3
100,001-150,000 34 10 1 1 1 21
150,001-200,000 99 5 3 21 1 6 1 3 5 1 47 5
200,001-250,000 91 2 11 5 13 7 5 9 1 6 2 10 11 8
250,001-300,000 96 3 4 10 2 3 14 28 1 17 11
300,001-350,000 33 7 4 1 2 2 15 1 1
350,001-400,000 26 4 1 4 4 11 1 1
400,001 & OVER 24 2 1 4 4 1 3 8

ZONE 4 TOTALS 407 23 20 36 36 16 19 27 4 72 10 29 83 26

Wr

Single Family Sales - Nanaimo
by Subarea

NN - North Nanaimo; 72; 17.7% OC - OId City; 10; 2.5%

LZ - Lower Lantzville; 4; 1.0%
PV - Pleasant Valley; 29; 7.1%

JP - Jinglepot; 27; 6.6%

HB - Hammond Bay; 19; 4.7%
SN - South Nanaimo; 83; 20.4%

DL - Diver Lake; 16; 3.9%

UP - Uplands; 26; 6.4%
DB - Departure Bay; 36; 8.8%
UZ - Upper Lantzville; 6; 1.5%
CN - Central Nanaimo; 36; 8.8%

CH - Chase River; 20; 4.9% CD - Cedar; 23; 5.7%

Total Unconditional Sales January 1 to March 31, 2005 = 407

Source: Vancouver Island Real Estate Board - MLS Statistics - March 31, 2005 Nanaimo - Page 5



GABRIOLA ISLAND
Comparative Activity by Property Type

(Reported Sales — Unconditional Sales Only)

------------ CURRENT MONTH

THIS YEAR LAST YEAR % Change
LOTS
UNI TS LI STED 8 4 100%
UNI TS REPORTED SOLD 5 9 -44%
SELL/ LI ST RATI O 62% 225% 0%
REPORTED SALES DOLLARS 404. 800 357. 800 13%
AVG SELL PRI CE/UNIT 80. 960 39. 755 103%
PRI CE RATI O 99% 93% %
DAYS TO SELL 26 107 -75%
ACTI VE LI STI NGS 12 11 9%
SINGLE FAMILY
UNI TS LI STED 13 10 30%
UNI TS REPORTED SOLD 9 9 0%
SELL/ LI ST RATIO 69% 90% 0%
REPORTED SALES DOLLARS 2.015. 500 1.785. 500 12%
AVG SELL PRI CE/UNIT 223. 944 198. 388 12%
PRI CE RATI O 97% 98% 0%
DAYS TO SELL 32 50 -36%
ACTI VE LI STI NGS 27 19 42%

12 MONTHS TO DATE
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PLEASE NOTE:

SINGLE FAMILY property does NOT INCLUDE acreage with house, condominiums, duplex/triplex, mobile homes,
single family waterfront or single family strata.

LOTS do NOT INCLUDE acreage or waterfront acreage.

COLLAPSE RATE - The collapse rate for all properties within the Board area was 0.7% for the current month.

Source: Vancouver Island Real Estate Board - MLS Statistics - March 31, 2005
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1st Quarter 2005

MLS® Single Family Sales Analysis
Unconditional Sales from January 1 to March 31, 2005

SUB-AREAS

RANGE TOTAL CD CH CN DB DL HB JP LZ NN oC PV SN 19)°4
0-100,000 4 1 3
100,001-150,000 34 10 1 1 1 21
150,001-200,000 99 5 3 21 1 6 1 3 5 1 47 5
200,001-250,000 91 2 11 5 13 7 5 9 1 6 2 10 11 8
250,001-300,000 96 3 4 10 2 3 14 28 1 17 11
300,001-350,000 33 7 4 1 2 2 15 1 1
350,001-400,000 26 4 1 4 4 11 1 1
400,001 & OVER 24 2 1 4 4 1 3 8

ZONE 4 TOTALS 407 23 20 36 36 16 19 27 4 72 10 29 83 26

1st Quarter 2005 Single Family Sales

Nanaimo
by Subarea

UZ - Upper Lantzville, 6,

1.5% CD - Cedar, 23, 5.7%

CH - Chase River, 20, 4.9%
UP - Uplands, 26, 6.4% CN - Central Nanaimo, 36,
8.8%

DB - Departure Bay, 36,

SN - South Nanaimo, 83, 8.8%

20.4%

DL - Diver Lake, 16, 3.9%

HB - Hammond Bay, 19,

4.7%
PV - Pleasant Valley, 29,

71%
JP - Jinglepot, 27, 6.6%

_ ;i 0,
OC - Old City, 10, 2.5% NN - North Nanaimo, 72,

17.7% LZ - Lower Lantzville, 4,
1.0%

Total Unconditional Sales January 1 to March 31, 2005 = 407
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