Nanaimo
as at December 31, 2005

Cumulative Residential Average Single Family Sale Price
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NOTE: Figures are based on a “rolling total“ from the past 12 months —i.e. 12 months to date instead of the calendar “year to date”.
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Comparative Activity by Property Type

(Reported Sales — Unconditional Sales Only)

------------ CURRENT MONTH 12 MONTHS TO DATE-----------

THIS YEAR LAST YEAR % Change THIS YEAR LAST YEAR % Change

LOTS
UNITS LISTED 0 3 100-% 225 288 21-%
UNITS REPORTED SOLD 4 6 33-% 153 198 22-%
SELL/LIST RATIO 200 % 68 % 68 %
REPORTED SALES DOLLARS 610,300 555,400 9 % 19,151,422 16,016,142 19 %
AVG SELL PRICE/UNIT 152,575 92,566 64 % 125,172 80,889 54 %
MEDIAN SELL PRICE 174,900 106,000
PRICE RATIO 98 % 99 % 95 % 96 %
DAYS TO SELL 61 140 56-% 79 155 49-%
ACTIVE LISTINGS 49 45 8 %

SINGLE FAMILY
UNITS LISTED 84 103 18-% 2,202 2,248 2-%
UNITS REPORTED SOLD 94 89 5 % 1,641 1,632 0 %
SELL/LIST RATIO 111 % 86 % 74 % 72 %
REPORTED SALES DOLLARS 26,203,642 18,391,650 42 % 438,723,305 358,831,877 22 %
AVG SELL PRICE/UNIT 278,762 206,647 34 % 267,351 219,872 21 %
MEDIAN SELL PRICE 275,000 256,000
PRICE RATIO 98 % 98 % 98 % 98 %
DAYS TO SELL 53 46 15 % 44 41 7%
ACTIVE LISTINGS 327 342 4-%

CONDOMINIUM (APT)
UNITS LISTED 16 14 14 % 437 419 4 %
UNITS REPORTED SOLD 21 15 40 % 369 329 12 %
SELL/LIST RATIO 131 % 107 % 84 % 78 %
REPORTED SALES DOLLARS 3,863,200 1,400,900 175 % 57,115,770 39,496,850 44 %
AVG SELL PRICE/UNIT 183,961 93,393 96 % 154,785 120,051 28 %
MEDIAN SELL PRICE 160,000 133,500
PRICE RATIO 99 % 98 % 98 % 97 %
DAYS TO SELL 61 59 3 % 38 45 15-%
ACTIVE LISTINGS 54 42 28 %

CONDOMINIUM (TWNHSE)
UNITS LISTED 8 6 33 % 250 224 11 %
UNITS REPORTED SOLD 8 6 33 % 193 182 6 %
SELL/LIST RATIO 100 % 100 % 77 % 81 %
REPORTED SALES DOLLARS 1,960,300 828,750 136 % 33,667,158 26,424,695 27 %
AVG SELL PRICE/UNIT 245,037 138,125 77 % 174,441 145,190 20 %
MEDIAN SELL PRICE 201,500 160,100
PRICE RATIO 99 % 98 % 98 % 99 %
DAYS TO SELL 55 35 57 % 53 42 26 %
ACTIVE LISTINGS 41 18 127 %

PLEASE NOTE:

SINGLE FAMILY property does NOT INCLUDE acreage with house, condominiums, duplex/triplex, mobile homes,
single family waterfront or single family strata.

LOTS do NOT INCLUDE acreage or waterfront acreage.

COLLAPSE RATE — The collapse rate for all properties within the Board area was 1.7% for the current month.

Source: Vancouver Island Real Estate Board - MLS Statistics - December 31, 2005
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Percentage of Market Share by Price Range
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Condominium (Apartment) Comparisons
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MLS® Single Family Sales Analysis

Unconditional Sales from January 1 to December 31, 2005

SUB-AREAS
RANGE TOTAL cD CH CN DB DL HB JP Lz NN oc PV SN uP
0-100,000 9 1 1 2 5
100,001-150,000 106 3 1 22 2 1 9 1 67
150,001-200, 000 279 11 10 59 3 8 1 6 12 16 2 136 14

200,001-250,000 405 13 29 73 39 30 8 31 4 19 10 22 80 44
250,001-300,000 436 17 40 19 50 25 12 45 5 77 8 49 32 43
300,001-350,000 250 24 6 2 31 1 16 27 2 104 2 13 6 8
350,001-400,000 156 14 4 14 15 12 1 82 3 5 5
400,001 & OVER 171 18 3 1 14 1 20 17 11 74 3

ZONE 4 TOTALS 1,812 100 94 177 151 65 74 138 23 369 47 90 331 117
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Single Family Sales - Nanaimo
by Subarea

NN - North Nanaimo; 369; 20.4%

- ity: 47° 2.69
LZ - Lower Lantzville; 23; 1.3% OC - Old City; 47; 2.6%

- . . 0,
JP - Jinglepot; 138; 7.6% PV - Pleasant Valley; 90; 5.0%

HB - Hammond Bay; 74; 4.1%

SN - South Nanaimo; 331; 18.3%
DL - Diver Lake; 65; 3.6%

DB - Departure Bay; 151; 8.3% UP - Uplands; 117; 6.5%

CN - Central Nanaimo; 177; 9.8% UZ - Upper Lantaville; 36; 2.0%

CH - Chase River; 94; 5.2%
° CD - Cedar; 100; 5.5%

Total Unconditional Sales January 1 to December 31, 2005 = 1,812
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GABRIOLA ISLAND

Comparative Activity by Property Type

(Reported Sales — Unconditional Sales Only)
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Cumulative Residential Average Single Family Sale Price
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PLEASE NOTE:

SINGLE FAMILY property does NOT INCLUDE acreage with house, condominiums, duplex/triplex, mobile homes,
single family waterfront or single family strata.

LOTS do NOT INCLUDE acreage or waterfront acreage.

COLLAPSE RATE — The collapse rate for all properties within the Board area was 1.7% for the current month.
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4th Quarter 2005
MLS® Single Family Sales Analysis

Unconditional Sales from October 1 to December 31, 2005

SUB-AREAS

RANGE TAL D H N DB Db B P IZ NN @C PV N WP W
0-100,000 1 1
100,001-150,000 2 2 10
150,001-200,000 0 2 1 17 3 5 2
200,001-250,000 74 1 5 22 1 6 4 1 4 1 19 10 1
250,001-300,000 87 3 1 6 9 10 1 9 9 2 6 4 14 3
300,001-350,000 8 2 6 5 6 1 23 2 5 3 2 5
350,001-400,000 42 1 5 3 6 2 1 2 1 1
400,001 & OVRR P 4 1 1 3 3 9 1 16 1
Z0NE 4 TOTALS X} 19 28 48 24 16 12 #A 2 71 11 13 583 20 11

4th Quarter 2005 Single Family Sales

Nanaimo
by Subarea

CD - Cedar, 19, 5.2%

UZ - Upper Lantzville, 11 CH - Chase River, 20, 5.5%

3.0%
UP - Uplands, 29, 8.0% CN - Central Nanaimo, 48,
13.2%

SN - South Nanaimo, 53,
14.6%

DB - Departure Bay, 24,
6.6%

DL - Diver Lake, 16, 4.4%

PV - Pleasant Valley, 13,

3.6%
HB - Hammond Bay, 12,

3.3%
OC - Old City, 11, 3.0% °
JP - Jinglepot, 34, 9.4%

NN - North Nanaimo, 71,

LZ - Lower Lantzville, 2,
19.6%

0.6%

Total Unconditional Sales October 1 to December 31, 2005 = 363
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